
M I S S I O N

Disclaimer 
The information contained herein is being furnished on a confidential basis for discussion purposes only and only for the use of the recipient, and may be subject 
to completion or amendment through the delivery of additional documentation. Except as otherwise provided herein, this document does not constitute an 
offer to sell or purchase any security or engage in any transaction. The information contained herein has been obtained from sources that Sermsang Power 
Corporation Public Company Limited All rights reserved. Considers to be reliable; however, Sermsang makes no representation as to, and accepts no responsibility 
or liability for, the accuracy or completeness of the information contained herein. Any projections, valuations and statistical analyses contained herein have been 
provided to assist the recipient in the evaluation of the matters described herein; such projections, valuations and analyses may be based on subjective assessments 
and assumptions and may utilize one among alternative methodologies that produce differing results; accordingly, such projections, valuations and statistical 
analyses are not to be viewed as facts and should not be relied upon as an accurate representation of future events. The recipient should make an independent 
evaluation and judgment with respect to the matters contained herein.

V I S I O N

Milestone

TO BE A LEADING ASIAN POWER PRODUCER IN PROVIDING SUSTAINABLE 
ENERGY SOLUTION with a full commitment to support clean environment and 
in the best interest of the society. 

WE ENABLE PEOPLE AND BUSINESSES TO HELP DEVELOP 
THE SUSTAINABLE FUTURE by harnessing our expertise in 
selecting optimized technologies and building dynamic resources 
that will efficiently and effectively deliver the sustainable energy 
solution worldwide.

1 Q 2 0 2 4
FACTSHEET

3Q/21
• Acquisition of UPT biomass in July
• COD solar farm Leo1 project in July
4Q/21
• COD Tra Vinh wind power in October

1Q/22
• Acquisition of Windchai in March
2Q/22
• Divestment solar farm Hidaka project in June

Q1/24
• The purchase of an additional 75% of 

shares in Winchai was completed 
Contact
Sermsang Power Corporation PLC.
325/14 Lanlaung Rd, Mahanak Square, 
Dusit, Bangkok 10300 Thailand

Fax +66 2 628 0993
Tel +66 2 628 0991 – 2

Office Contact

E-mail Address
ir@sermsang.co.th

2021

2024

2023 2022

2Q/23
• The Company have been awarded renewable energy 

power producers in Thailand total 170.5 MW
3Q/23
• Acquisition of Samart Plastpack Co., Ltd in July
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BUSINESS OVERVIEW

SSP GROUP, A LEADING RENEWABLE ENERGY PRODUCER IN ASIA
The Company operate business by holding shares in other companies (Holding Company) 
that operate the business of generating and distributing electricity from renewable energy 
and other related businesses, both domestically and internationally.

SSP has a total electricity capacity of 

Our Business

Stock Information Major ShareholdersFinancial Information

As of 31 March 2024

Symbol SSP

Last Price (Baht) 8.00

52 Weeks High/Low (Baht) 9.75 / 5.75

Value (Baht) 7,005,765

As of 8 May 2024

DIVIDEND POLICY

The Company has a policy to pay dividends to shareholders of not less than 40.0% of the net profit according to the separate financial 
statements of the company, after the reduction of the corporate income tax and all types of reserves required by law and the company 
in each year. In this regard, the Board of Directors shall consider the dividend payment by taking into account various factors for the 
benefit of the shareholders mainly, such as the company's financial status, reserve for future investment, reserve for loan repayment 
or as working capital, with consideration of core operating profit after adjustment and the net profit according to the consolidated 
financial statements. The dividend payment does not significantly affect the normal operation of the company as the Board of Directors 
deems appropriate.

Dividend Payment

X-Date

07/05/2024 08/05/2024 24/05/2024 0.10 Baht

Record Date TypePayment Date Dividend Per Share Operation PeriodUnit

Cash Dividend 01/01/2023-
31/12/2023

FINANCIAL PERFORMANCE SUMMARY

Unit: Million Baht

REVENUE BREAKDOWN

Unit: Million Baht
FINANCIAL POSITIONS KEY FINANCIAL RATIOS

May ‘23 Jul ‘23 Sep ‘23 Nov ‘23 Jan '24 Mar ‘24
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21.47%

38.41%

9.82%

  6.44%

6.37%

5.84%5.31% 

3.36%

2.98%

Mr. Viwat Kraipisitkul         Primary Energy Company Limited

Mr. Piyawat Kraipisitkul

Miss Thantaporn Kraipisitkul   

Sermsang Power Corporation 

Public Company Limited

บริษัท ไพรมารี่ เอนเนอจี้

Unity I. Capital Limited

UOB KAY HIAN PTE LTD A/C - RC

Others

Revenue from Sales and Service EBITDA Core Operating EBITDA Net Profit (to SSP's Shareholders) Core Operating Profit

SOLAR FARM SOLAR ROOF TOP

41.6 eMW149.3 eMW

WIND FARM

83.4 eMW

BIOMASS

8.0 eMW

eMW

2021 2022 2023 1Q24

1 Project with more than 11 eMW
Renewable energy in Mongolia

3 Projects with more than 53 eMW
Renewable energy in Japan

2 projects with more than 78 eMW
Renewable energy in Vietnam

19 Projects with more than 106 eMW
Renewable energy in Thailand

93 projects with more than 33 eMW
Renewable energy in Indonesia

3,
11

7.
4

3,
0

71
.9

82
3.

1

2,
59

7.
1

2021 2022 2023 1Q24

58
7.

7

2,
0

20
.3

2,
8

4
6

.0

2,
4

31
.5

OUR PROJECT

2021 2022 2023 1Q24

2,
4

73
.5

6
4

3.
6

2,
0

18
.9

2,
54

1.0

2021 2022 2023 1Q24

8
59

.0

1,3
0

1.8

8
12

.3

20
4

.2
2021 2022 2023 1Q24

25
3.

3

8
6

2.
3

8
4

6
.7

1,0
19

.6

MB
Solar

431.5
MB

Wind
255.8

MB
Biomass
80.9

MB
Roof Top
25.1

Assets Liabilities Equity

, contributed by:282.3

2021 2022 2023 1Q24 2021 2022 2023 1Q24

ROE (%) D/E (X)

Gross Profit Margin (%) Net Profit Margin (%)

57.6

35.5

17.0 19.1

10.3

8.4

38.1

26.3 24.8

61.1

56.2 56.7

2.8

1.6 1.5
2.2

Total Revenue 
from Sales

793.3

Q1/24


